STATUTES AT LARGE

Richland County-payment.-That an Act entitled, "An Act to
Authorize And Empower the Trustees of Lower Richland High
School District No. 5-13, Richland County, and the County Treasurer
of Richland County to Borrow a Sum of Money not Exceeding
Twenty-Five Thousand ($25,000.00) Dollars, and to Provide a Tax
Levy for the Payment Thereof," Approved March 4th, 1950, be and
the same is hereby amended by striking out Sections 1 and 2 thereof,
and inserting in lieu thereof the following to become Sections 1 and 2
of said Act:
"Section 1: The Trustees of Lower Richland High School Dis-
trict No. 5-13, of Richland County, and the Treasurer of Richland
County are authorized and empowered to borrow, on behalf of said
school district; from the South Carolina Sinking Fund Commission,
or from any other available source, the sum of not exceeding twenty-
five thousand ($25,000.00) dollars. The proceeds derived from such
loan shall be used to defray the cost of constructing and equipping ad-
ditional class rooms at the Lower Richland High School Building in
said school district. The said loan shall be evidenced by negotiable
coupon notes of said school district. The said notes shall be in such
form, shall bear such date, such rate or rates of interest, payable an-
nually or semi-annually and shall mature in such annual series or in-
stallments as said trustees and said treasurer shall determine. The
said notes shall be executed in the name of the school district, by the
chairman of the trustees and the treasurer of Richland County, under
the seal of said school district, but the coupons appertaining to said
notes need not be authenticated otherwise than by the facsimile signa-
tures of said chairman and said treasurer lithographed or engraved
thereon. Provided, always, that no note issued pursuant to this Act
shall mature later than five years from the date as of which it shall be
issued. The said notes may be disposed of at public or private sale."
"Section 2: For the payment of said notes, and the interest to
become due thereon, the full faith, credit and resources of said school
district are hereby pledged, and the auditor and treasurer of Richland
County, respectively, are hereby authorized and directed to levy and
collect annually a tax upon all taxable property within said school dis-
trict, sufficient to pay the interest on said notes and the notes as they
respectively mature, and to create such sinking fund as may be neces-
sary to provide for the redemption of said notes and their interest
at respective maturities."
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